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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this report.

This report, for which the directors (“Directors”) of First Credit Finance Group Limited ("Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange ("GEM Listing Rules”) for the purpose
of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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Qa;.v'l"he board of Directors (“Board”) is pleased to present the unaudited EEZE ([EEG])MARSAQAREWERR
~ condensed consolidated results of the Company and its subsidiaries (collectively (%78 [A&EH | Hz—FT-_=F=-A=+—A1
referred to as the “Group”) for the three months ended 31 March 2023, =Z=EAMNAKEZERGEAEE EFR_T_-—
together with the comparative unaudited figures for the corresponding period — FRE M KRG F XL EFUT ¢

in 2022, as follows:

Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income X EZHEBESEAREN2ENER

For the three months ended 31 March 2023 HE T - =F=A=+—HIL={AA

Three months ended 31 March
BEZE=A=+—HIE=MEA

2023
—®g-=

HK$

T

(unaudited)

(REEZ)
Revenue Wz 3 8,569,876 14,455,165
Other income H A 393 3
Other net loss Hith &5 18 %58 4 (1,758,123) (1,097,987)
6,812,146 13,357,181
Administrative expenses TERAX (3,208,006) (3,222,863)
Impairment loss on loans receivables, net W EFREBEFRE (12,310,381) (7,642,499)
Other operating expenses Hihe&Emy (1,215,680) (4,222,444)
Loss from operations EEEE (9,921,921) (1,730,625)
Finance costs M ER 5 (49,238) (208,397)
Loss before tax B ¥iHiR5 18 6 (9,971,159) (1,939,022)
Income tax credit SR e 7 59,728 611,214

Total comprehensive expense for the period ZAATHEBAELEEA

attributable to owners of the Company 2EAXEE (9,911,431) (1,327,808)
HK cents HK cents
A&l gl

Loss per share BikEE
Basic LN 9 (0.27) (0.04)
Diluted iy 9 (0.27) (0.04)
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Notes to the Unaudited Condensed Consolidated Financial Statements X EB&BHRSHERRNH

For the three months ended 31 March 2023 EHE—ZT-_=ZF=-ZA=+—HIt=@A

BASIS OF PREPARATION 1. REEE
The unaudited condensed consolidated results of the Group for the AEERHE T -_=F=A=T—HBIE=M
three months ended 31 March 2023 have been prepared in accordance ARG EZEREEEEDRET S5
with all applicable Hong Kong Financial Reporting Standards Mrg ((EREHMAG ) HANMER
("HKFRSs") issued by the Hong Kong Institute of Certified Public REBIGREED ([EEMBREERN])
Accountants (“HKICPA") and the GEM Listing Rules. N GEM ETT AR Rl Am &L -
These unaudited condensed consolidated financial statements should I EREEZERGEMBERERERGE -
be read in conjunction with the annual financial statements for the T —F+ A=+ ALFENFENE
year ended 31 December 2022. The accounting policies and methods ME—HHBE-BRNAEN FREFRE
of computation used in the preparation of these unaudited condensed EZERGAMBREMEAN SR &
consolidated financial statements are consistent with those used in HERFEEEE T -_—_F+-A=1+—H
the annual financial statements for the year ended 31 December 2022 IFFENFENBREMAAEE/H
except as stated below.
As at the date of approval of these financial statements, the trading of RSP BERERIEBSR  RATRMDDE
shares of the Company remains suspended. FEHE-
ADOPTION OF AMENDMENTS TO HONG 2. RMWBEBUBREER 21
KONG FINANCIAL REPORTING STANDARDS HE
In the current period, the Group has adopted all the amendments to RABBE AEBERNBEASTAE
HKFRSs issued by the HKICPA that are relevant to its operations and B EECERBERRN T =F—A—
effective for its accounting year beginning on 1 January 2023. HKFRSs HHBEO A FEERNMER BN ERE
comprise Hong Kong Financial Reporting Standards, Hong Kong BRI ZBFI AR - BEMEREERBEFEES
Accounting Standards, and Interpretations. The adoption of these MBREER BESHEIRZE-HN
amendments to HKFRSs did not have any significant impact on the ZEBBUBREEN ZEIIRNERERE 2
unaudited condensed consolidated financial statements of the Group. REBEZERAREVBERRLEEMERR
2 .
REVENUE 3. k&
Three months ended 31 March
BE=RA=+—BHIL={EA
2023
—g=-=
HK$
&I
(unaudited) (unaudited)
(RESE=) (REEHEZ)
Revenue from other sources other than REHMKIE (BREEFTIIN
contracts with customers: EHI) 2R
Interest income from loan facilities (Note) BERmENFSUA (KE) 8,569,876 14,455,165

Note: Amount included interest income of HK$6,419,057 (2022: HK$9,505,808)
contributed by credit-impaired loans receivables for the three months ended

31 March 2023.

Ma: HABE-_T-_=F=-A=+—HIL=
ABEERENERERESZFEK
6,419,057/ 7T (= F = =% :9,505,808

BT E -

E-—FRAEREEARLNR —TE=FF-—FERS



" Notes to the Unaudited Condensed Consolidated Financial Statements i8R ES B34S B R R MT EF (continved )
For the three months ended 31 March 2023 #HZEZE -_ZE_-_=F=A=+—HIE=EA

4. OTHER NET LOSS 4. HMEEFEE

Three months ended 31 March

BE=A=+—HL={EA
2023

—E-=H
HK$
BT

(unaudited)

(REERX)

Fair value loss on financial assets LAAFEETAER

at fair value through profit or loss (“FVTPL") (TAAFEFANEE])

MEeRMEENRFEER (3,498,887)

Realised gain from financial assets AR FEFAERN S HEED

at FVTPL B &R W= 12,400
Loss on disposal of property, plant and HEWE BERREZEE

equipment -
Gain arising from the derecognition of ®IEEREWE R 2 K

loans receivables 2,388,500

(1,097,987)

5. FINANCE COSTS 5. BKEHR

Three months ended 31 March

BE=A=+—HI=MEA
2023

—E-=H
HK$
&I

(unaudited)

(REERX)

177,534
30,863

Interest on bond payable EREFOFLE
Interest on lease liabilities HEBENHFE

208,397
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Notes to the Unaudited Condensed Consolidated Financial Statements kiS5 B5 8047 & 81 ¥ R F MV ET (continues )

For the three months ended 31 March 2023

6. LOSS BEFORE TAX

e -_—#-—FB=+—HIt=f@A

6. BRBIATEE

The Group’s loss before tax is stated after charging the following:

Depreciation of right-of-use assets
Legal and professional fees

Directors’ emoluments:
Salaries, allowances and benefits in kinds
Performance related bonuses
Pension scheme contributions

Employee benefits expenses
(excluding directors’ emoluments):
Salaries and allowances
Performance related bonuses
Pension scheme contributions

Impairment loss on loans receivables, net

Depreciation of property, plant and equipment

WE - BERRBITE

CREEENE
EREREEER
BEEHE:

Fre EMREWN S
RILAERAEAT

RIKE R EIHR

RERMAX
(TEREEEHL) :
e RoRRh
RILAERAIEAT
RS R BIHR

FE W B OB (B B 1% R

AEBEOGRHABED NG TSE:

Three months ended 31 March
HE=HA=+—HIE={EA
2023
—E-=%

HK$

&I
(unaudited)
(REEX)

442,573
348,215
671,045

600,000

7,500
607,500

1,465,549

64,232
1,529,781

7,642,499

£ ERARMEEARAT —To=4 B




7. INCOME TAX CREDIT

Current tax — Hong Kong Profits Tax
Provision for the period BN
Deferred tax RIER A

BIHEATE IR — & B M5

“Notes to the Unaudited Condensed Consolidated Financial Statements i8S ES B34S 81 3 R MT EE (continved )
For the three months ended 31 March 2023 #HZEZE -_ZE_-_=F=A=+—HIE=EA

7. RIGHER

Three months ended 31 March

BE=HA=+—HL={EA
2023

—g-=
HK$
yi: b

(unaudited)

(REEZ)

9,655
(620,869)

(611,214)

Under the two-tiered profits tax rates regime, the first HK$2 million
of assessable profits of a corporation will be taxed at 8.25%, and
assessable profits above HK$2 million will be taxed at 16.5%. For the
three months ended 31 March 2023 and 2022, Hong Kong Profits Tax
of the nominated Group company is calculated in accordance with
the two-tiered profits tax rates regime. The assessable profits of other
Group companies in Hong Kong will continue to be taxed at the tax
rate of 16.5%.
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Notes to the Unaudited Condensed Consolidated Financial Statements K IEE= & B34S 8 B R FMT L continved )
For the three months ended 31 March 2023 HE-—_Z-_=F€=A=+—HIt=1@A

8.

DIVIDENDS

The Directors did not recommend the payment of any dividend to
shareholders for the three months ended 31 March 2023 (2022: Nil).

LOSS PER SHARE

BASIC LOSS PER SHARE

The calculation of the basic loss per share is based on the loss for
the three months ended 31 March 2023 attributable to owners of
the Company of HK$9,911,431 (for the three months ended 31
March 2022: HK$1,327,808), and the weighted average number of
ordinary shares of 3,628,800,000 in issue during the three months
ended 31 March 2023 (for the three months ended 31 March 2022:
3,628,800,000).

DILUTED LOSS PER SHARE

Diluted loss per share for the loss for the period attributable to the
owners of the Company was the same as basic loss per share as the
Company did not have any potential ordinary shares during the three
months ended 31 March 2023 and 2022.

=)

EETERAMBE_ZE-_=F=A=+—H
IE=18 B mRFIR A EARS (Z2 =4
&) -

BRER
SREXBA

BRERABBNIERBE-_ZS-_=F=A
Zt+—BUHE=ZEAARAEE AEHER
9IM MBI T (BHE-_T-_—F=A=+—
HiE={@AH:1,327,8088 L) REE - =
—ZFZAZt+—HRIE-EADEITEER
hN#EF 19 $3,628,800,0000 (BHE—_T - —
F=HA=+—HI1=1EA :3,628,800,0004% )
e

FhrEEEE
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For the three months ended 31 March 2023 #HE-_ZT_-_=4=A=+— Elﬁ:E1ﬁ!

10. MOVEMENT OF RESERVES 10. RE2E

(Unaudited)
(REEH)

Attributable to owners of the Company

FATHENEL

Fair value
through other

comprehensive
Share Share Capital  Contributed income  Accumulated
capital premium reserve surplus reserve losses
WAFEA
H2ERA
% Tty (8 e 0N Bk
HKS HK$ HKS HKS HKS

At 1 January 2022 (audited) RZZZZ5-f-B(E5%) 72576000 356,661,862 141,829,615 213,460,470 (574,000)  (324,121,566) 459,832,381

Loss and total comprehensive expense  BABER 2 AR LEE

for the period - - - - - (1,327,809) (1,327,809)
Changes in equity for the period BREEEY - - - - - (1327809 (1,327,809)
At 31 March 2022 (unaudited) RZB--#=F=+-8

(;ﬁu %) 72,576,000 356,661,862 141,829,615 213,460,470 (574,000)  (325,449,375) 458,504,572
At 1 January 2023 (audited) RZZ-=%-f-A
(B&7) 72,576,000 356,661,862 141,829,615 213,460,470 1,678,000  (506,603,055) 279,602,892

Loss and total comprehensive expense  BABER2 AR LEE

for the period - - - - - (9,911,431) (9,911,431)
Changes in equity for the period BREEEY - - - - - (9911431)  (9,911,431)
At 31 March 2023 (unaudited) R-Z-=%#=F=+-8

(RE27%) 72,576,000 356,661,862 141,829,615 213,460,470 1,678,000  (516,514,486) 269,691,461
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Management Discussion and Analysis

BUSINESS REVIEW AND PROSPECTS

For the three months ended 31 March 2023 (“Review Period”), the Group
continued to focus on conducting money lending business by providing both
secured and unsecured loans to customers, including individuals, corporations

and foreign domestic workers.

Since most of the coronavirus disease 2019 (“COVID-19") measures have been
relaxed by the end of 2022 and early 2023 in Hong Kong and Mainland China,
overall economy is picking up. However, there are still many uncertainties lie
ahead. Notwithstanding the challenging operational environment, we strive to
maintain the best services to our customers.

The prevailing adverse financial and economic condition caused by the
COVID-19 pandemic has posed negative impacts on the financial position and
repayment ability of the Group’s customers and the resulting uncertainties may
continue to bring adverse impact to the business performance of the Group
in the short term. The Group expects that such challenging and unpredictable
environment may affect the loan demand and market risks of the Group.
Therefore, the Group will continue to evaluate its risk management measures
and ensure a proper balance between return and risk in the long run. To
maintain its loan portfolio, the Group will continue to adopt prudent and
cautious approaches, in particular, during the loan assessment and approval
process. The Group will also keep on closely monitoring the repayment
performance of its loan portfolio and evaluating the repayment ability of the

customers.

At the same time, the Group has endeavoured to control its expenses by taking
various measures in budget control.
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Management Discussion and Analysis &£ & 57 5@ & 20 M continued s

BUSINESS OUTLOOK

Looking forward, with the ultimate aim to maximise value for shareholders and
enhance its position in the competitive industry, the Group will continue to
strive for maintaining revenue and credit quality on the basis of its experience
in money lending business. Meanwhile, the Group will closely monitor its
capital base from time to time to ensure sufficient funding is maintained
through various means for capturing different potential opportunities.

FINANCIAL REVIEW

REVENUE

The Group's revenue for the Review Period was derived from interest received
from the provision of various types of loan products to its customers.

For the Review Period, the revenue decreased to approximately HK$8.57
million (for the three months ended 31 March 2022: approximately HK$14.46
million) which represented loan interest income derived from its money lending

business.

The decrease in revenue was mainly attributable to the decrease in accrued
interest from credit-impaired loans receivables during the Review Period.

For the Review Period, the revenue of past due less than 3 months and over
3 months but not impaired loans was approximately HK$0.02 million and
HK$1.11 million respectively.

NET INTEREST MARGIN

The Group recorded a net interest margin of approximately 12.19% for the
Review Period in respect of its money lending business (for the three months
ended 31 March 2022: approximately 12.13%).

The above net interest margin represented the ratio of net interest income to
the adjusted average balance of gross loans receivables as at the end of the
Review Period after deducting certain amount of the past due loans receivables
which were matured or impaired during the Review Period.

FIRST CREDIT FINANCE GROUP LIMITED  First Quarterly Report 2023
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Management Discussion and Analysis &

FINANCIAL REVIEW (Cont’d)

OTHER NET LOSS

The other net loss for the Review Period increased to approximately HK$1.76
million (for the three months ended 31 March 2022: approximately HK$1.10
million) which was mainly attributable to absence of gain arising from the
derecognition of loans receivables.

ADMINISTRATIVE EXPENSES

The Group's administrative expenses for the Review Period mainly comprised
employment expenses, occupancy costs for its office and depreciation charges.
Employment expenses included directors’ emoluments, employees’ salaries
and allowances, pension scheme contributions and insurance premium for
employees, etc. Administrative expenses also included repair and maintenance
and general insurance premiums, etc. Occupancy costs included management
fees, government rent and rates as well as utilities expenses.

For the Review Period, the Group’s administrative expenses decreased and
are recorded at approximately HK$3.21 million as compared to approximately
HK$3.22 million for the corresponding period in 2022. The decrease in
administrative expenses was mainly attributable to the decrease in depreciation
charges for the Review Period.

IMPAIRMENT LOSS ON LOANS RECEIVABLES

The Group’s impairment losses mainly relate to expected credit loss (“ECL")
allowance for loans receivables. Generally speaking, ECL assessment is done
based on the Group’s historical credit loss experience, adjusted for factors that
are specific to the debtors, general economic conditions and an assessment of
both the current as well as the forecast direction of conditions at the reporting
date, including time value of money where appropriate. The ECL on loans
receivables are assessed individually for debtors with significant balances and/
or collectively using a provision matrix with appropriate groupings.

E%): Djmﬂﬂ& 1(
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Management Discussion and Analysis &2 & 57 &

FINANCIAL REVIEW (Cont’d)

IMPAIRMENT LOSS ON LOANS RECEIVABLES (Cont’d)

For the Review Period, the Group recorded an impairment loss on loans
receivables of approximately HK$12.31 million as compared to approximately
HK$7.64 million for the corresponding period in 2022. The increase in
impairment loss on loans receivables was principally due to an increase in loans

receivables which have past due during the Review Period.

The Group performs collective assessment on impairment allowance for the
loans receivables at least on a quarterly basis by dividing its loans receivables
into different groups according to the loan types, with each loan type
sharing similar credit risk characteristics, and calculates the ECL for each loan
type. The measurement of impairment allowance for collective assessment
is mainly based on the amount of loans receivables of each loan type at a
point of time and will take into account the probability of default (which may
be affected by the duration of delinquency and is calculated by using the
adjusted transition rate as the key input from the Markov Chain Model) and
loss given default (i.e. the magnitude of the loss if there is a default which is
estimated with reference to the loans receivables’ historical bad debt recovery
rate and cash flows from the realisation of its collateral, if any) pertaining to
that particular loan type, which are derived from the assessment made by
the external professional valuer as at the latest year-end date based on the
historical repayment performance of different loan types and adjusted by
forward-looking information such as the economic and financial environment

and expected unemployment rate, etc.

The Group also performs monthly individual assessment on impairment
allowance for the loans receivables. For individual assessment, the amount of
impairment allowance on loans receivables will be considered on a case-by-case
basis by way of discounted cash flow, taking into account, among other
factors, the expected date of recovery and the fair value of the collateral (if
any).
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Management Discussion and Analysis &

FINANCIAL REVIEW (Cont’d)

OTHER OPERATING EXPENSES

The Group's other operating expenses for the Review Period mainly comprised
legal and professional fees, service fees of debt recovery agencies and other

general expenses.

As compared to approximately HK$4.22 million for the three months ended 31
March 2022, other operating expenses decreased to approximately HK$1.22
million for the Review Period, which was mainly owing to the decrease in
service fees of debt recovery agencies.

FINANCE COSTS

The Group's finance costs for the Review Period mainly comprised of interest
on lease liabilities. Finance costs remained stable and recorded at approximately
HK$0.05 million for the Review Period, as compared to approximately HK$0.21
million for the three months ended 31 March 2022.

LOSS FOR THE PERIOD

For the Review Period, the Company recorded a consolidated loss attributable
to owners of the Company of approximately HK$9.91 million as compared to
the consolidated loss attributable to owners of the Company of approximately
HK$1.33 million for the three months ended 31 March 2022. The increase in
consolidated loss attributable to owners of the Company for the Review Period
is principally due to (i) a decrease in revenue and (ii) an increase in impairment
loss on loans receivables for the Review Period, as disclosed under the
paragraphs headed “Revenue” and “Impairment Loss on Loans Receivables”

above.
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E%): Djm%& 4(

Bt E R ()

H 25

AEERNEESRNEMSERX T ERE AR
MEXBEMR BEHEWRRERSEE MEML KA
e

BEE_T_—_F=-A=+—HIE=ZEAH
4,220,000 T AHLL - B B8 HA R A9 B fth 48 & F SR
D 491,220,000/8 70 0 £ B @\ R ES B WA IER
5B T E e

MEER

AEEROESENMBER TEREEES
BOHNE -CEAENSEERRFBELES

#4950,000 T MEZ T - —"F=F=+—H
=18 A B 7 49210,000/ 7T °

MR EE

REEHE RQREF AR EEABLEZE
E518 499,910,000 L M 2T =_—_F = A
=t+—ALE=EARRKBARAEE AELLKAE
E518491,330,000/8 7T - Bl A HARI A A BB A JE
IE4R A EIBIE 0 - 3 B A FAG) [ A HA R A9 U s iR
MNEWREFRERES M (0 Ex (W] & [E
WEFREBE] SBRPTIEE) TR

E—EReREEARART —TZ=F E—FERS

13



14

Management Discussion and Analysis &£ & 57 5@ & 20 M continued s

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND

DEBENTURES

As at 31 March 2023, none of the Directors and the chief executive of the
Company had any interests or short positions in the shares, underlying shares
and debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (“SFO") as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by
Directors as referred to in Rule 5.46 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 31 March 2023, the interests or short positions of the persons (other
than the Directors or chief executive of the Company) in the shares or
underlying shares of the Company as recorded in the register required to be

kept under section 336 of the SFO were as follows:

LONG POSITION
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Approximate
percentage of the

Number of ordinary Company'’s issued

Name Nature of interest shares held share capital

EERATEBT
®E e B id iR & E BRABBOTSEE
Xiao Guoliang Beneficial owner 1,070,400,000 29.50%
HER EmERA

Save as disclosed above, the Directors are not aware of any other person (other
than the Directors or chief executive of the Company) who had any interests or
short positions in the shares or underlying shares of the Company as recorded

in the register required to be kept under section 336 of the SFO as at 31

March 2023.
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SHARE OPTION SCHEME

The Company did not have a share option scheme as at 31 March 2023.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Review Period.

COMPETING INTERESTS

The Directors confirm that none of the Directors and their respective close
associates had any business or interest in business which competes or may
compete, either directly or indirectly, with the business of the Group or had
any other conflicts of interest with the Group during the Review Period.

SUSPENSION OF TRADING

Trading in the shares of the Company has been suspended since 24 November
2017 pursuant to the direction of the Securities and Futures Commission of
Hong Kong (“SFC”) made under Section 8(1) of the Securities and Futures
(Stock Market Listing) Rules (Chapter 571V of the Laws of Hong Kong) and will
remain suspended until further notice.

Announcements were made by the Company on 1 August 2018, 1 November
2018, 1 February 2019, 2 May 2019, 1 August 2019, 1 November 2019, 31
January 2020, 29 April 2020, 31 July 2020, 30 October 2020, 1 February
2021, 30 April 2021, 30 July 2021, 29 October 2021, 28 January 2022, 28
April 2022, 28 July 2022, 28 October 2022, 27 January 2023 and 27 April
2023 pursuant to Rule 17.26A of the GEM Listing Rules.
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SUSPENSION OF TRADING (Cont’d)

As disclosed in the announcement of the Company dated 24 June 2019,
the Stock Exchange has withheld exercising its right to delist the Company
although trading in its shares remained suspended on 31 July 2019. As such,
trading in the shares of the Company will continue to be suspended until
further notice.

As disclosed in the announcement of the Company dated 27 April 2023, the
Company has continued its effort in communicating with and addressing the
concern of the SFC with a view to achieving a resumption of trading of its
shares as soon as possible. The Company’s trade resumption application is
still pending and the Company is not in a position to provide any concrete
resumption timeframe at this stage. The Company and its legal representatives
will closely follow up with this matter.

AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (“Audit
Committee”) comprises four existing independent non-executive Directors,
namely, Mr. Choy Sze Chung Jojo (as the chairman of the Audit Committee),
Dr. Fung Kam Man, Mr. Wang Zhiwei and Mr. Wong Kin Ning. This report and
the Group’s unaudited condensed consolidated results for the Review Period
have been reviewed by the Audit Committee. The Board is of the opinion
that the preparation of such financial information is in compliance with the
applicable accounting standards, the requirements under the GEM Listing Rules
and any other applicable legal requirements, and that adequate disclosures
have been made.

For and on behalf of the Board
First Credit Finance Group Limited

Ho Yuen May May
Executive Director and Chief Executive Officer

Hong Kong, 4 May 2023
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