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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this report.

This report, for which the directors (“Directors”) of First Credit Finance Group Limited (“Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (“GEM Listing Rules”) for the purpose
of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (“Board”) is pleased to present the unaudited ZFE([BEZ|)MAREAQRGRENELRF
condensed consolidated results of the Company and its subsidiaries (together CGERARA R AIFEBNEE T F = H
with the Company, the “Group”) for the three months ended 31 March =+—HIE=EAAMKEEZERSE EE
2020, together with the comparative unaudited figures for the corresponding R ZZT— N FRPHREEZLEREFTHOT ¢
period in 2019, as follows:

B

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income BBiFSEEREMZEMAR

For the three months ended 31 March 2020 #Z—-ZT-_ZTF=-HA=+—HIt=1@A

Three months ended
31 March

BE=A=+—HL=@EA
2020 2019

—E-FHE —E-NF

Note HK$ HK$

Ff == BT T

(CLEDLE)) (unaudited)

(REL) (REEHER)

Revenue Wr 2 3 14,095,207 23,541,788
Other income H A g A 4 37 178
14,095,244 23,541,966

Administrative expenses TR X (6,344,189) (7,478,843)
Impairment loss on loans receivable, net & U B SRl B &5 18 75 58 6 (23,199,905) (7,352,850)
Other operating expenses HiisE Mk (1,840,240) (3,298,430)
Finance costs B 75 & 5 (20,611) (70,285)
(Loss)/profit before tax B Bimn (B548) @A 6 (17,309,701) 5,341,558
Income tax credit/(expense) Frig#iEE, (AR 7 3,084,151 (957,117)

(Loss)/profit and total comprehensive AATI#HH AREEL K

(loss)/income for the period (EB8) BAREHE
attributable to owners (FB51E) W\ E%E
of the Company (14,225,550) 4,384,441
HK cents HK cents
AW Rl
(Loss)/earnings per share Sk(BE) &2
Basic FH A 9 (0.39) 0.12
Diluted e 9 N/AFiE F N/AZ i A
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BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated results of the Group for the
three months ended 31 March 2020 have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the GEM Listing Rules. They have
been prepared under the historical cost convention unless mentioned
otherwise (e.g. certain financial instruments are measured at fair
value). These unaudited condensed consolidated results of the Group

are presented in Hong Kong dollars (“HK$").

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2020. HKFRSs
comprise Hong Kong Financial Reporting Standards; Hong Kong
Accounting Standards; and Interpretations. The adoption of these new
and revised HKFRSs did not have any significant impact on the
unaudited condensed consolidated financial statements of the Group.

1.

BERFSUBRRM

For the three months ended 31 March 2020 H#Z—-—Z-_ZTF=A=+—HIt=1@A
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Notes to the Unaudited Condensed Consolidated Financial Statements Sk iX S #8834 S IR R IR EE (continueo =)
For the three months ended 31 March 2020 BE-—_Z_-_ZF=HA=+—HIt=1A

3. REVENUE 3. W=

Three months ended

31 March
BE=RA=+—HIL=EA
2020 2019

—E-FHE —E-NF
HK$ HK$
BT & TT
(unaudited) (unaudited)
(REHEX) (REEER)
Interest income charged on loan facilities E R R E WEE F B YA 14,095,207 23,541,082
Commission income from securities REFHLLCHESKA
brokerage — 706
14,095,207 23,541,788
4. OTHER INCOME 4. HMk A

Three months ended

31 March
HE=RA=+—HIL=EA
2020 2019

—E-FHE —E-NF

HK$ HK$

I BT

(unaudited) (unaudited)

(REER) (REEZ)

Bank interest income BT B WA 23 120
Other interest income H A F S A 14 —
Sundry income HMIEUA — 58
37 178
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Notes to the Unaudited Condensed Consolidated Financial Statements Sk iF R 50047 S B 7% iR Rt

EE (continued £&)

For the three months ended 31 March 2020 #HZ-Z-_Z#=HA=+—HIt=1@A

5. FINANCE COSTS

M%E A

Three months ended

31 March

BE=A=+—HLE={EA

2020

2019

—E-FHE —E-NF
HK$ HK$
BT BT
(unaudited) (unaudited)
(REER) (REEZ)
Interest on lease liabilities HEBEHN L 20,611 70,285
6. (LOSS)/PROFIT BEFORE TAX BREE AT (B 1R) &R

The Group's (loss)/profit before tax is stated after charging/(crediting)

the following:

AEBMBBA(BER) 8RB R G

A) oIS IE

Three months ended

31 March

BE=ZA=+—HIL=MEA

2020

Depreciation of property, plant and
equipment
Depreciation of right-of-use assets

Directors’ emoluments:
Salaries, bonuses and allowances

Pension scheme contributions

Employee benefits expenses
(excluding directors’ emoluments):
Salaries, bonuses and allowances

Pension scheme contributions

Impairment loss on loans receivable, net

M- BEREETE

EREEENE
BE=M<:
e AR
RN K2

EERBAFEX

(TEREZEME)

e AR
AR AT K2

& U & OB (BB 18 % AR

2019

—B-TE —T-NF
HK$ HK$

T BT
(unaudited) (unaudited)
(REBZ%) (REEER)
143,154 1,005,355
1,257,829 1,230,450
563,555 600,000
12,000 9,000
575,555 609,000
3,346,625 3,760,680
231,107 246,884
3,577,732 4,007,564
23,199,905 7,352,850

E-—GEREREEARARN —T-TFE-—FERS
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Notes to the Unaudited Condensed Consolidated Financial Statements < #E =500 S B PR R IR = (continued #)
For the three months ended 31 March 2020 HEZE_-_Z-_ZTF=HA=+—HIL=A

7. INCOME TAX (CREDIT)/EXPENSE 7. AEBUEER) BX

Three months ended
31 March

BE=A=+—-HL=@EA
2020 2019

fump i 3 3 e
HK$ HK$
AT BT
(unaudited) (unaudited)
(REER) (REEE=Z)
Current tax — Hong Kong profits tax BNEARi1E — BAF B
Provision for the period AR 533,460 2,240,280
Over-provision in prior years BEFEBEEE (40,703) —
492,757 2,240,280
Deferred tax i FE B 18 (3,576,908) (1,283,163)
(3,084,151) 957,117
Under the two-tiered profits tax rates regime, the first HK$2 million of BEFES M AE - A7 H2,000,000/ 7T
assessable profits of a corporation will be taxed at 8.25%, and FE ST R R M 2 B X 588.25% ¢ i B @
assessable profits above HK$2 million will be taxed at 16.5%. For the 2,000,000/ 7T fE SE B A OB 2 B X A
three months ended 31 March 2020 and 2019, Hong Kong profits tax 165% - REBZE " E-_ZEKR -_T— HF
of the nominated Group company is calculated in accordance with the —A=+—HIL=AA EREEHAEE
two-tiered profits tax rates regime. The assessable profits of other NEIHE A BT LB SRR =t
Group companies in Hong Kong will continue to be taxed at the tax g oHMAEFBNEE QG A ETRFE
rate of 16.5%. B H216.5% B T R BB
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Notes to the Unaudited Condensed Consolidated Financial Statements ﬂ&“%@%@ﬁ%ﬁ% TSR ZRPN 5 (continued #)
=g=

8.

For the three months ended 31 March 2020 #HZE_-_Z - F

DIVIDENDS

The Directors did not recommend the payment of any dividend to
shareholders for the three months ended 31 March 2020 and 2019.

(LOSS)/EARNINGS PER SHARE
BASIC (LOSS)/EARNINGS PER SHARE

The calculation of the basic (loss)/earnings per share is based on the
loss for the three months ended 31 March 2020 attributable to
owners of the Company of HK$14,225,550 (for the three months
ended 31 March 2019: profit of HK$4,384,441), and the weighted
average number of ordinary shares of 3,628,800,000 in issue during
the three months ended 31 March 2020 (for the three months ended
31 March 2019: 3,628,800,000).

DILUTED (LOSS)/EARNINGS PER SHARE

No diluted (loss)/earnings per share are presented as the Company did
not have any dilutive potential ordinary shares during the three
months ended 31 March 2020 and 2019.
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= A=+—HIE=MA : % F4,384,441%
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BB #a L mBmiEFH R
3,628,800,000f (B Z = — L F = A
=+ —H1=1A : 3,628,800,0008%) &t
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Notes to the Unaudited Condensed Consohdated Financial Statements R iXE R EBRIRE W FIRITITEE continved i)
For the three months ended 31 March 2020 BE-—_Z_-_ZF=HA=+—HIt=1A

10. MOVEMENT OF RESERVES 10. “EEE

(Unaudited)
(REBER)

Attributable to owners of the Company

EABEHAELE

Share Share Capital  Contributed Retained
capital premium reserve surplus profits

k& i 13 i £ AXfE AR RE i

At 1 January 2019 RZZE-NE
—A—A 72,576,000 356,661,862 141,829,615 213,460,470 207,920,003 992,447,950
Total comprehensive BrN2EKAEE
income for the period — — — — 4,384,441 4,384,441
Changes in equity BAERZD
for the period — — — — 4,384,441 4,384,441
At 31 March 2019 R-Z-N%¥

=H=1+—H 72,576,000 356,661,862 141,829,615 213,460,470 212,304,444 996,832,391

At 1 January 2020 i S
—HR—AH 72,576,000 356,661,862 141,829,615 213,460,470 75,026,932 859,554,879
Total comprehensive BAZEEELESE
loss for the period — — — —  (14,225,550)  (14,225,550)
Changes in equity HAERZE
for the period — — — —  (14,225,550)  (14,225,550)
At 31 March 2020 R-ZZE_TEF

ERET=F 72,576,000 356,661,862 141,829,615 213,460,470 60,801,382 845,329,329
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Management Discussion and Analysis &12 [

BUSINESS REVIEW AND PROSPECTS

For the three months ended 31 March 2020 (“Review Period”), the Group
continued to focus on conducting money lending business by providing both
secured and unsecured loans to customers, including individuals, corporations
and foreign domestic workers.

Since the outbreak of coronavirus disease 2019 (“COVID-19 outbreak”) in
early 2020, a series of precautionary and control measures have been
implemented by the government of Hong Kong to prevent the spread of
coronavirus which may have an impact on the business environment of the
Group. The Group will pay close attention to the development of the
COVID-19 outbreak and evaluate its impact on the financial position and
business operations of the Group.

Following the cessation of the securities brokerage and margin financing
business of the Group (“Securities Brokerage Business”) in mid-August
2019, the Group will continue to engage in proprietary investment in listed
securities. The Company is proactively exploring further potential investment
opportunities, including but not limited to investments in bonds, debt
instruments, listed equity securities or project-based investments, subject to
the prevailing market condition and taking into account the interest of the
Company and its shareholders as a whole.

Looking forward, with the ultimate aim to maximise value for shareholders
and enhance its position in the competitive industry, the Group will continue
to strive for maintaining revenue growth and credit quality on the basis of its
experience in money lending business. Meanwhile, the Group will closely
monitor its capital base from time to time to ensure sufficient funding is
maintained through various means for capturing different potential
opportunities.
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Management Discussion and Analysis =312 /& 57 55 &

FINANCIAL REVIEW
REVENUE

The Group's revenue for the Review Period is derived from interest received
from the provision of various types of loan products to its customers.

For the Review Period, the revenue decreased to approximately HK$14.10
March 2019:
HK$23.54 million) which mainly comprised loan interest income derived from

million (for the three months ended 31 approximately
its money lending business. As a result of the cessation of the Securities
Brokerage Business in mid-August 2019, there was no commission income
from securities brokerage services during the Review Period (for the three
months ended 31 March 2019: approximately HK$1,000).

The decrease in revenue was mainly attributable to the decrease in accrued
interest resulting from certain past due loans receivable which were matured
or impaired during the Review Period. The Company will continue to monitor
the credit risk of the loans receivable from time to time and modify its credit

assessments and control measures when necessary.

NET INTEREST MARGIN

The Group recorded a net interest margin of approximately 8.87% for the
Review Period in respect of its money lending business.

The above net interest margin represented the ratio of net interest income to
the average balance of gross loans receivable as at the end of the Review
Period after deducting certain amount of the past due loans receivable which
were matured or impaired during the Review Period. The net interest margin
calculated on the same basis for the corresponding period last year was
approximately 9.92%.

The net interest margin was maintained at a low level which reflects the

Group's pricing strategy under the low interest rate environment in the
competitive money lending industry.
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Management Discussion and Analysis & 32 /& 5Y 5% & 20 M (continued i)

OTHER INCOME

The Group’s other income for the Review Period included bank interest
income derived from bank deposit and other interest income. The Group's
other income for the three months ended 31 March 2019 and 2020 are both
negligible.

ADMINISTRATIVE EXPENSES

The Group’s administrative expenses for the Review Period mainly comprised
employment expenses, occupancy costs for its offices and depreciation
charges. Employment expenses include directors’ emoluments, employees’
salaries, bonuses, mandatory and voluntary provident fund contributions, and
insurance premium for employees, etc. Occupancy costs included
management fees, government rent and rates as well as utilities expenses.
Administrative expenses also included repair and maintenance and general

insurance premiums, etc.

For the Review Period, the Group’s administrative expenses decreased and
recorded at approximately HK$6.34 million as compared to approximately
HK$7.48 million for the corresponding period in 2019. The decrease in
administrative expenses was mainly attributable to the decrease in
employment expenses and depreciation charges for the Review Period.

IMPAIRMENT LOSS ON LOANS RECEIVABLE

The Group’s impairment losses mainly relates to expected credit loss
allowance for loans receivable.

For the Review Period, the Group recorded an impairment loss on loans
receivable of approximately HK$23.20 million as compared to approximately
HK$7.35 million for the corresponding period in 2019. The significant
increase in impairment loss on loans receivable is principally due to an

increase in loans receivable which have past due during the Review Period.

The Group performs regular assessment on impairment allowance for the
loans receivable. The measurement of impairment allowance is mainly based
on the amount of loans receivable at a point in time, after taking into
account the probability of default (which may be affected by the duration of
delinquency) and loss given default (i.e. the magnitude of the loss if there is
a default) which are derived from the assessment made by the external
professional valuer based on historical performance for different types of
loans receivable and adjusted by forward-looking information such as the

economic and financial environment and expected unemployment rate etc..
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Management Discussion and Analysis & 32 /& 57 5% & 2 8T (continued &)

OTHER OPERATING EXPENSES

The Group’s other operating expenses for the Review Period mainly
comprised legal and professional fees, audit fees, other general expenses and
advertising and promotion expenses.

As compared to approximately HK$3.30 million for the three months ended
31 March 2019, other operating expenses decreased to approximately
HK$1.84 million, which was mainly owing to the decrease in legal and
professional fees as well as the decrease in other general expenses as a
result of the cessation of the Securities Brokerage Business in mid-August
2019.

FINANCE COSTS

The Group’s finance costs for the Review Period represented interest on
lease liabilities after the HKFRS 16 coming into effect in 2019. Finance costs
remained stable and recorded at approximately HK$0.02 million for the
Review Period, as compared to approximately HK$0.07 million for the three
months ended 31 March 2019.

LOSS FOR THE PERIOD

For the Review Period, the Group recorded a loss attributable to owners of
the Company of approximately HK$14.23 million while it recorded a profit
attributable to owners of the Company of approximately HK$4.38 million for
the three months ended 31 March 2019. The turnaround from profit to loss
was mainly attributable to a decrease in revenue for the Review Period and
a significant increase in impairment loss on loans receivable for the Review
Period as disclosed under the paragraphs headed “Revenue” and

“Impairment Loss on Loans Receivable” above.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 31 March 2020, none of the Directors and the chief executive of the
Company had any interests or short positions in the shares, underlying
shares and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong (“SFO") as recorded in the register required
to be kept under section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the required standard of

dealings by Directors as referred to in Rule 5.46 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 31 March 2020, the interests or short positions of the persons (other
than the Directors or chief executive of the Company) in the shares or
underlying shares of the Company as recorded in the register required to be
kept under section 336 of the SFO were as follows:

LONG POSITION

pil]

+ B HEZEENAAF
& AREEEER(EXRE
BIEBESTECGEF P E G E% RPE %
Bi1) EXVED) B - HEAKR D RESHEAR L

BRBREIESRBE R FE2GKAFENE L
MR BIRGEM E TR B E5. 466 AL EENR 5
WA SF AR AEJR AR R X A N Bt 22 P e A £ A 2 SlOK

A

2R
|- ﬁ

ﬁéf’sfii A=+—8 AT (TREZE
EXARAHZEITEABR)RARARGL A
foﬁEFT?’EﬁuEﬁEA*ETXm%&HHE 16 Bl 2533615
AFENETTMAERIXBNT

Sy

Approximate

Number of percentage of the

ordinary Company'’s issued

Name Nature of interest shares held share capital

HEAATERTRAN

g £ HaEME - #13 4=| myE skt

Xiao Guoliang Beneficial owner 1,070,400,000 29.50%
HER BEmnfEE A

Ng Kam Lung Volais Beneficial owner 1,013,040,000 27.92%
REBE BB A

Save as disclosed above, the Directors are not aware of any other person
(other than the Directors or chief executive of the Company) who/which had
any interests or short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept under section 336
of the SFO as at 31 March 2020.
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SHARE OPTION SCHEME

The Company adopted a share option scheme (“Share Option Scheme”) on
24 November 2011 for the purpose of rewarding the eligible participants for
their contribution to the Group. The Share Option Scheme also enables the
Group to recruit and retain high-calibre employees and attract human
resources that are valuable to the Group. Eligible participants of the Share
Option Scheme include (a) any full-time or part-time employees of the
Company and/or any of its subsidiaries; (b) any director (including executive,
non-executive and independent non-executive director) of the Company and/
or any of its subsidiaries; and (c) any consultant or adviser (whether
professional or otherwise and whether on an employment or contractual or
honorary basis or otherwise and whether paid or unpaid), distributor,
contractor, supplier, service provider, agent, customer and business partner
of the Company and/or any of its subsidiaries who, at the sole determination
of the Board, have contributed or will contribute to the Company and/or any
of its subsidiaries.

The maximum number of ordinary shares of the Company which may be
issued upon the exercise of all options to be granted under the Share
Option Scheme and any other share option schemes of the Group is
362,880,000 ordinary shares, representing 10% of the issued ordinary shares
of the Company as at the date of this report.

No share option has been granted under the Share Option Scheme since its
adoption on 24 November 2011.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Review Period.

COMPETING INTERESTS

The Directors confirm that none of the Directors and their respective close
associates had any business or interest in business which competes or may
compete, either directly or indirectly, with the business of the Group or had
any other conflicts of interest with the Group during the Review Period.

The Company did not have any controlling shareholder during the Review

Period and therefore had no issue of any competing interest of any
controlling shareholder.

FIRST CREDIT FINANCE GROUP LIMITED First Quarterly Report 2020

-S>

BRETE

ARARZB——F+ At HOBERAN—IEE
Perest & ((RRRR Rt Bl  EERBABERZH
EHAEEMENER - BREFE TS AEE
ERERREERNEERBREAEEEES
BENAT BEEREFENSER2EEQRESE
FEERARGHIBHADE R, o H [
BRRMEHR BRI @A R R R, EAHE R
RMEFM2BARBES AR A R HEME
I i A B ER E = (BIERTT - SFIT BT
FHNTEE): ROADE R,/ SEE@MHMEA A
MEMNEAAXBER(THEZEEERAL /X
B aHERBEE T Ame S RIS o
HE AR R REHER KB P
REBERH -

1% R B PR b 5T B I AN 58 [ ) H fth B AR AT B 1%
FROEZHBEBREETERATEETZAAR
TEAYE B IR 4362,880,000/% EiE ML - HE R
AREBHARREBEITLBRARMDZ10% °

A-F——Ft+—A-tMARMRIEE% T
A9 B O 95 AR

BE HEIWEE LHES

REEHSE - K2R Sk HE AN B QR &R
B HERBEOEFAARRN LHES -

HEER

ESER BEEFRESFEAZCETHEAR
ClEME FEEMNEAKEXKEERARERS
REFRAEBRBREFZEBIREGERE
o REREME MM EFR-

AN B (B A HA S A (T AR AR R R A
A 42 P AR B e 3 5 A R o



Management Discussion and Analysis & 12 & 57 5/ &

SUSPENSION OF TRADING

Trading in the shares of the Company has been suspended since 24
November 2017 pursuant to the direction of the Securities and Futures
Commission of Hong Kong (“SFC”) made under Section 8(1) of the Securities
and Futures (Stock Market Listing) Rules (Chapter 571V of the Laws of Hong
Kong) and will remain suspended until further notice.

Announcements were made by the Company on 1 August 2018, 1
November 2018, 1 February 2019, 2 May 2019, 1 August 2019, 1
November 2019, 31 January 2020 and 29 April 2020 pursuant to Rule
17.26A of the GEM Listing Rules.

As disclosed in the announcement of the Company dated 24 June 2019, the
Stock Exchange has withheld exercising its right to delist the Company
although trading in its shares remained suspended on 31 July 2019. As such,
trading in the shares of the Company will continue to be suspended until
further notice.

As disclosed in the announcement of the Company dated 29 April 2020,
further to the Company’s written representations submitted to the
Commission Secretary of the SFC on 31 October 2019 and 16 January 2020,
the enforcement team of the SFC (“ENF”) has given its written reply on
2 March 2020 and the Company has made further written representations in
response to such written reply of ENF on 28 April 2020 for the purpose of
the Company’s trade resumption application. The Company is currently
waiting for the response of the SFC to the above further written
representations. Since it remains uncertain as to whether the SFC will be
satisfied with such further written representations, the Company is not in a
position to provide any concrete resumption timeframe at this stage. The
Company and its legal representatives will closely follow up with this matter.
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AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (”Audit
Committee”) comprises four existing independent non-executive Directors,
namely, Mr. Choy Sze Chung Jojo (as the chairman of the Audit Committee),
Dr. Fung Kam Man, Mr. Wang Zhiwei and Mr. Chan Tung Tak Alain. The
Group's unaudited condensed consolidated results for the Review Period have
been reviewed by the Audit Committee. The Board is of the opinion that the
preparation of such financial information has complied with the applicable
accounting standards, the requirements under the GEM Listing Rules and any
other applicable legal requirements, and that adequate disclosures have been
made.

For and on behalf of the Board
First Credit Finance Group Limited

Wong Kai Lun
Executive Director

Hong Kong, 8 May 2020
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